WEDNESDA'Y —Rain, Followed by Fair Weather. Colder.

THEE WHIS TO  CHONTE HNDLES. S R —
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Commission Reports Alter-
native Plans to Build the

Big Tunnel.

BONDS OR PRIVATE CAPITAL

Legislation to Be Asked for to
Permit the Sale of the

Franchise.

Athany, Jan. 24— Chatrman Stranahan, of
the Seunte Commitiee on Cliies, has sub-
mitted the long expected memoridl of the
New York City Hapld Transit Commlsslon

concerning the {unnel project.

Alexander F. Orr and his collesgues say
i brlef, that, to bulld, the city must have
power to lssue more bonds or seek private |
capital, Notice I3 glven of a proposed bill
grantlpg enlarged powers to the comimis-

Rish,

The commission, after falilng of the qait-
firttlty experienced  In seenring
finds that ‘these three courses

themsaelvos:

1. 'Fo wnit until the borrowing
eapacity of the city ix mo enlnrged
" by a reduction of its present debt
or by an Inorense of amsessed valu-
ation of renl estate, or by both, ns
to enable it to borrow the necessary

funds.

2. To obfain legislative authority
10 issue onds of the connty of New
Yorlk for the construction of the

proposed railway.

4, To obtain legislative anthority
10 offer the franchise for bulldings
nnd opernting the nrupnueﬁ rail-

way to private enterprines

The report says In part: "‘lr the liegls-
latnre ghnll determine that (it is wise 1o
permlec a resort to private capltal,
lirgeat mensure of authority and discre-
tion, campatible with the publie interest
should be Inirusted to the bonrd, that it
way frampe speh a franchlse o

tninly attract sufliclent private

.

nronse competition.  The boned deems 1€
dasirnhle, If private enterprise is to be In-

terested,  that 1t may be

ln its diserotion to enter Into such n con-
tract with the corporation that ghall under-
tnke the work as will exempt 1t from taxn-
tion for some Hmited perlod, and will in-
fure for a petlod of yoirs at lenst g
e possibiilty of I(-gixlntlru pr munie

juterference,

“Phe Comptroller|is of opinion that if It
shonle he fonud hotl practieable
dient to. constrack this rond by th
tie municipal eredit the coutract or con-
tracts for lis constrietion lhu'nld e g0
dtawin os not to oblignte the et
issne of bonds exceeding F10,000,

une Nen

“’E’ha thlrd solutlon lles in the possibility
of selllng a franchige to cuuwtg

ate the Rapld Transit Rallron

ute rmlited sneh o franchlde to be of-
fored fuor saple. * * * It might bo neces.|
wiry to offer 4 perpetual franchise, Herel.
Jgiin the attéwmpt to secure eongtruction

| of a tm;‘ld transit rallway by
Il ‘mi Involve a departure

isnod prjpciple adopted upon ma& mnsm-

eration

The *Bonrd regommends that It power be
ranted it to sell the franchise to construet
he road, such power shnll be additlonal to
its present powers and nof substituted for
them. If the elty authorities keep the debt
withln the constitntional Hmitation, then
the Board will be in a position to authorize
wunicipal constraction, If wunicipal con-
struction be found to he fmpraet|
{he Bourd, If granted the powers: spught
. from the Legisinture, will arrange for con-

sirnctinn by private capital,

The leglslatlon asked for, it is
will be :;‘t.eadny followed by a beginnlng' at

the wor

A $2,000,000 TROLLEY ROAD
" AWAY UP THE RIVER.

It Secyres Right of Way frem Hudson
to Albany, and Buys Its Neces=
sary Water Power.

Hudson, N, Y., Jan, 24.—A deod was Al
In the Ualumhln County Clerk’s office ¥os-
terday recording the sale By Charvies Fris.
bee and wife to the Colonial Trist Com-
papy, of New '\nrk af certaln valualile

witer rights ror
Th

Is I8 the fina lln'k townnl seocuring the
right of wnghnuﬂ powm- for an electric rnll

ndson to Albany.

wll{ pe run by the thir] rall wystem.
Che new rond has talken in the Hudson
Srreet Rallway, the Kinderlook
Rallway, and will construct a noew TO) 1]
between Niverville and Albany.
cross the Now Yark Central ard Boston &
Albany rnilroads at Renssslner on a new
stee] bridge nineteen hundred feet long

The company will also supply

l)uwer along Itg route. The authprized

000, and the company T s

thorl to use $2,000,000, more In bonds,
tions will be stirted at once,

GAVE HIS LIFE RATHER
THAN DESERT HER.

‘They Had Fallen Through the lce, and
He Could Have Been Saved Had

He Let Her Sink.

- Newburg, N. Y., Jan. 24.—Whalter Watts,
segad seventeen, an(d Mise Mary Sinclalr,
aged elghteen, of this city, with six other
¥oung people skated to Cornwall,
nilles distant, last night. They orossed a)

ciek In the lee n foot wide.

When ther returned the tide had changed, ||
“und the lee flog wis sgeparated from the
maln body, leaving g wide space of upen
_witer.  Watts and Miss Sha::hur
- ® open water, hut. supposing It to be "blwk
JAoe! they skated fato it e others made | Awivr
I desperpte efforts to save thém by forming a
Alne on the fee and Pﬂl 'Ingla COnt to young

Aln

Watth, wlo waw ho

¢ might have saved h!m’it T -
lew=id s hold on bep, lint he rﬂ!usﬁﬂhta b
this beeame hennmbied, and be and the
sank, Tho athers went ashors ind walked |
fome.  Watts' wis n student In the aend-| o
iy and o lpader in athletles in the Young
'\!ou 5 Chrlatian Assooclation. Mlss Sing
Wik 0 bonkksener In a business louge,

yearg in State Prigoun.

band left the eourtroom.

ARMED MEN FORBADE

Yiile Ouseanl, n tobaccy Importer, one of
the wealthlest mombeu of the Syrian eol-
ony ©f phils elty, was arrested yesterdny
on an order issued by Justice Bookstaver
of the Supreme Court, becauge of hls -
Tpsal to keep bis promilee fo iy
Kura,.a Syelan girl. 1iviog nt No, 3
glteer, Brooklyn, She has Institu
thon for hreaeh of promlse of mar |
inge g_’l‘i 00 damnges, Ouaﬁnnl waa Titer Ln

e day relessed on

%%

%{t‘m‘ll!u fhit he would not
ard. Oussanl spld he did not |

HIM T0 WED HER.

Such, at Least, Is the Excuss of a éyr—
i ian Merchant Who |s Sued for
Breach of Promise. 22710
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Accordlng to Rosa gnra. nhu
1hrmtgh i omutudl friend mme?;e;r!g:‘ysiﬂ
heely. and they were to have' bheen matyiod:
o ovoruher 15, but on November 3 Oups-
il entled on ber nnd fold her the night
;:_:gn;rhgo hgﬂ Dén hp!dm up by three m-nng— HIG
‘hom he et on the street and VERNOR'S S"ND ?KD
AL the ot of w plsiol, had made ao AW A WP
fna 1.12-.|m 25!59-!& B.g%l»%

nf mo mien, bt he way afrald (o go m_ ”i ;'

Doesn’t Rend Him in Sar-
casm in His ‘‘Inde-
pendent’’ Article.

JUST A FEW SLY DIGS

Gravely Asserts He Knows Every-
thing, and Hints That He'd Be
Just as Valuable if Dumb:

Josoph H., Chonte hag written hig loug-
expeeted artlcle about Chavucey M. Depuw,
It appeared In yesterday's Independent. 1t
was In answer to an artiele whish My,
Depew  wrote about him; aod which ap-
peared 1 the same publication last week.

People who know of the constant ex-
clinnged of siiveasm #id wit hetween the
two men expected something especlally
biting from Mr. Chonte, especially as Mr.
Depew salidl o few sareastic things abouy
bim I the fivst grilele, exiracts from which

appeirod In last Sanday's Jomennl. It is

gild thet Mr. Depew wis oulshide the Inie-

pendent offlce at daybreak yosterduy when
the paper came eut, thal be got tle Avst

copy off the press,. snd breathed @ . slgh
of rellef that conld be heard for severnd
blooks when he saw how lghtly Mre, Choate
hiovd teeated im.

Mr. Choute starts off by regardlig the
el¢etion of Mr. Depew to the Benate as a

very fortupate event for the people of the
Stnfe. Hp declares that Mr. Depow Is the

spontuneous and unanimons wholce of his
party In this State. As an orator he says

he stands In the fivst ranke awong English-
speaking peoples.

YHe s the sonl of good fellowship,' he
continues, “and insplred with genuine good
will toward his fellow men. This bas led
him to respond poesibly more freely than a

calenlating prodencs wonld hoave dictated

to the demands that have been made upon
hhm for alivost constant Appesrance upon
the platform,'

* Those who read between the llnes take

this to mean that My Depew has frequents
Iy tatked too much. “He Is ooe of the few
very prominent s}wnkers," Mr. Chonte con-
tinues, ‘‘whom have ever known who
never geemed to slhirlnk from the task ass
signed to him."

ere |s something thaf mny be {aken ns
o little dig also:  “And I vegard It us o
part of tha good fortunce which his selee-
tlon #s Senator brings to the Sinte thot
i the Inst forty years be hos been ealled

upon to stady and to Instruct and enter-
taln the people of the Btate upon nliost
every subject of public epneern.” In other

words, Mr. Depew knows ahsolutely every-
thing, is a specialist on nll sub urts and
never hesltates to teach the publie

HMr.  Depew,’ My, Chonte comtinues,
“hne pne very noteworthy eharmereristiy,
which, If he were strack duml, would ntl!i
make him an extremely valunble Senator,
I mesn his unfnlling sweetness of temper
which hothiug eaw ruffle, and his p,n.ulni

ang frlendly disposition.”

Hepe I8 somethlng else uhl-.-h moy be fn-

other dig: *His sound vlews on the mo-

mentony queston of the curvency nnd the
Publlc erpdlt and hig fidelity to the rlghts

L{;:mperty which, as Mr. Wehster well
Eml i5 the corner stone of free goverr-
ment, are well knpwn.'' Does thia refer
to M De ew s fidellty to Mr. Vanderbilt's
property rights?

{ lhrmt(- ronaludes by bespeaking for
My, Depew a life of great cnfoyment aud

of still greatey nfluence n his new career,

A8 nowhers In the artlele has M, Cloate
erodlited My, Depew  with ndy  lofoence
w!mwvnr, it 18 not engy to tell how much
Mr, Choste thinks he wlelded In his old
position ar will wielil In his new cune.

CITY BOND LIST GROWING.

Board of Estimate Authorizes an Addi-
tional lssue of $4,000,000. °

An anditions) fssue of nenrly $4,000,000

in bonda to meet ofty debits was anthorized

by, the Board of Estlmate yesterday. The
bonds cannot be seld until after July I,

howéver, lmcnuue of fhe debt Umlt pro-
viglon,

Of the new issue $2,715, ofn will be dp-
voted to the redemption of the 8 er vent
witer bonds of the former city o uux-
trn nnd whieh fall due Joly 13 500,

for the redemptioh of Park avenue |us‘sess-
ment bonds, wnd $500.000 more for lands

i the Croton watershel,

SBweethenrt Wept ss He Was Sen-

tenced,

Martin Kiikeary. of No. 810 Bast Thivty-
etp:hth strest, who on the nlght of Noveme
ber 12, 1808, shot and killed Joseph Smiih,

of No. 417 East Thirty-sixth streef, n a

quarrel over \inmie Nestor, plogded gullty
to manglaughtov in the frst deq'ruo hafore
i tdge Seaslons

" Newburgor, (no Geenera
mqr[, yesterday, and wis senteoced o fen

was dealnyed the Nestor glel wept, bltterly
the Cuban n .

MARITIME NEWS.

OUTGOING STRAMSHIPS.
s.un TO-DAY.
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sooreil declines ranging from 1 0o 4

When the sentence
Slth served in|

'BEARS HAMMER

STOCKS DOWN. ,,

On the Decline, Which Occurred in
the Closing Hour, the Big In-
terests Were Buyers.

Wall Styeot, Jin. 24
An extensive veaetion If the tharket tow-

ard: the elose enosed declings in many of

e aetive stocks. nearly equal fo the galns

of yesterdoy, From the vory start the bear
eontingent were Industriousty seeking for

viilnernble points. TEvery soft spot was

taken advantage of by short sales in the
| expectation of making good turog on that
slle of the morket. It wos not, however, |"

mntll within an hotie of the oldse that (hese
thetles et with auy degree of suctess,
Then one nrter another of the netive shares
were  gtarted dowoward, setting 4 pace
which would hnve, been statkling In any
other mnrket thin the sovt which exlsts
eyory day under present conditions.

Tlhie reue tlonary movement wag hegin in
Londen, The lorgest short Interest in the
market 1s for London aeconnt. Heneo iU
Wik oty natorel thnt efforts shounld ].II"
matle to depress prices there, I the hopa
of bringlng about o veactlon which would
permit ecovering of these coptracts af &
minimiuns Joss Arliltrage houses heve,
under  orders  from  thedr Engllsll cor-
respondents, sold extensively the
openiog of thie loenl market, Hn Ing a
stubhoen resistonee, these contracis were

covernd linrriedly and another apportunlty
walted for. On the first lull short selling |
wits renewed, but at that moment an np- |
(wardl sprt 1o Missgurl Pacifie, People's

Gas and, Federnl Steel turned the tide the

other way., On the finnl break there were
ovidenoes of oxcellent buying. While com-
nileslon hooees under orders from  thelr

customery sold to rveallze profits fiest and
afterward to prevent serions losses, the
larger interests In the market were indus-
triousaly pleking up stocks.

In many respects thls reactlon wag the

best thing which conld have hippened to|

the market. Tt will mve to shake ont
many of the weak m:crlty holders, trans.
fevring: thele stocks to stronger hamis.
Even shonlg the declines extend still fur-

ther, whiah, wnder prevailing conditions in
the money mugker and contioued fayvorsbiles

ronorts of llrond ehrnings, does ot Heem

probable at the womens, it would stlil be
ndvantageons to thc mnrkot. With ey
lonning on time at 244 per cont, many of
the dividend-payins Stocks cnn be carrled

withi aetun)l profits, levespective of their
market fluetuations It Is gulte I!.l.l‘!y thint,
the next up, torn will have for its lenders'

the present  msdlom mﬂi: gecurities, In|
faet, some of the profit taking whieh 1ﬁaml

the hears thelr ene wiak due to o shi %
from the high-price stocks to others o
lower geade, Notdeally, the lnrgest margin
for urlprm‘ljut'mn 5 T he found In many of
the Jow-priced stocks having Intrinsie merlt
behind them,

The. antheneite conl sfdcks were rela. !
tl\'aly the Iﬂnfm losers In to-doy's shalke.
down. 'This due, probably, to the feet
thut, while i s known that Important steps i
are helug‘ talgn to improve the, condition of
trade, no definlte plin hes yet Deen ans
wounced of what Is to be. Reading Issies,
Delnware & Fludson, New Jersey tawntrnl.
Ontariy & Western amd Erle fivst Erpfx-u-

4 polnts,
The high-priced graugers, the Yanderbllt
stocks nnd all of the intevnational shores
showed heavy net declines. . Baltimore &
Ohle, Olevelind, Loraln & Wheellug, Chi:

cago Grent Western preforred A, Bl Four,

Lake Shore, Mennessee Coal & Ivon and
!.-'c‘_l?}ll"& Gas ndvanced Iy the fove of the
fullivg market,

Following nre the sules’ of stocks and |1
rnnge of prices:

Bules, FLutkn, Oyprett. JTEN. Tow, o,
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